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FINANCIAL RESULTS

(USD in mln.)
	Sr.
No
	Particulars
	Quarter ended June 30, 2007 (unaudited)
	Six months ended June 30, 2007 (unaudited)
	Year ended December 31, 2006 (audited)

	1.
	Interest earned
	6.41
	14.72
	10.60

	2.
	Fees and commissions income
	0.30
	0.96
	1.81

	3.
	Other income
	0.15
	0.83
	1.36

	 
	A) TOTAL INCOME (1)+(2)+(3)
	6.86
	16.51
	13.76

	4.
	Interest expended
	4.10
	10.10
	5.69

	5.
	Fees and commissions expenses
	0.05
	0.10
	0.04

	6.
	Operating expenses (a)+(b)+(c)+(d)+(e)
	2.16
	5.40
	7.72

	 
	a) Payments to employees
	1.23
	3.04
	3.75

	 
	b) Rentals and related cost
	0.37
	0.74
	1.06

	 
	c) IT Hardware, software maintenance
	0.01
	0.05
	0.45

	 
	d) Depreciation
	0.03
	0.07
	0.14

	 
	e) Other operating expenses
	0.52
	1.50
	2.31

	 
	B) TOTAL EXPENDITURE (4)+(5)+(6)
	6.30
	15.60
	13.46

	7.
	OPERATING PROFIT (A-B)
	0.56
	0.91
	0.31

	8.
	Provisions
	0.18
	0.11
	(0.02)

	9.
	PROFIT BEFORE INCOME TAX (7)-(8)
	0.38
	0.79
	0.33

	10.
	Capital
	65.73
	65.73
	52.38

	11.
	Analitical ratios
	 
	 
	 

	 
	(i) Capital adequacy ratio
	13.5%
	13.5%
	16.6%

	 
	(ii) Return on assets
	0.25%
	0.24%
	0.04%

	 
	(iii) Cost to Income ratio
	90.3%
	85.6%
	96.2%

	12.
	Borrowings and deposits
	467.96
	467.96
	268.83

	13.
	Advances
	376.93
	376.93
	178.57

	14.
	Investments
	132.20
	132.20
	110.27

	15.
	Total assets
	533.96
	533.96
	321.37


Notes:
1. The financials have been prepared in accordance with IAS 34 «Interim Financial Reporting».
2. The above financial results have been taken on record by the Board of Directors at its meeting held on July 19, 2007.

3. Capital adequacy ratio has been calculated in accordance with Russian Accounting Standards.

